




�����$SSURYDO�RI�WKH�0LQXWHV

�����7KH�PLQXWHV�RI�WKH�UHJXODU�VHVVLRQ�RI�6HSWHPEHU���������ZHUH

�����VXEPLWWHG�IRU�DSSURYDO�

�����0U��0F�'HUPRWW�PRYHG�DSSURYDO���0RWLRQ�VHFRQGHG�E\�0U�

�����*XLOG��FDUULHG�ZLWKRXW�GLVVHQW�

�����5HSRUW�RI�*LIWV

�����8SRQ�PRWLRQ�E\�0U��%LOEUD\��VHFRQGHG�E\�0U��*XLOG��WKH�JLIWV

�����DQG�JUDQWV�DV�UHSRUWHG�E\�WKH�2IILFHUV�ZHUH�DFFHSWHG����5H�

�����SRUW�LGHQWLILHG�DV�5HI����DQG�ILOHG�ZLWK�SHUPDQHQW�PLQXWHV��

8SRQ�PRWLRQ�E\�0UV��.QXGWVHQ��VHFRQGHG�E\�0U��%LOEUD\��ILYH

DGGLWLRQDO�LWHPV�ZHUH�DGGHG�WR�WKH�DJHQGD�

�����)LQDO�*UDGXDWLRQ�/LVW��815

�����3UHVLGHQW�0LOOHU�VXEPLWWHG�D�OLVW�RI�����VWXGHQWV�DSSURYHG

�����IRU�JUDGXDWLRQ�IURP�815�$XJXVW�����������OLVW�LGHQWLILHG�DV

�����5HI����DQG�ILOHG�ZLWK�SHUPDQHQW�PLQXWHV��

�����$FFUHGLWDWLRQ�E\�(&3'



�����3UHVLGHQW�0LOOHU�UHSRUWHG�WKDW�WKH��(QJLQHHUV
�&RXQFLO�IRU

�����3URIHVVLRQDO�'HYHORSPHQW�KDV�UHDIILUPHG�DFFUHGLWDWLRQ�RI�WKH

�����$VVRFLDWH�'HJUHH�SURJUDPV�LQ�(OHFWURQLFV�7HFKQRORJ\�DQG

�����(QJLQHHULQJ�'HVLJQ�7HFKQRORJ\�

�����)RUHLJQ�7UDYHO�5HSRUW

�����,Q�DFFRUGDQFH�ZLWK�WKH�%RDUG
V�SROLF\�RQ�IRUHLJQ�WUDYHO�

�����3UHVLGHQW�0LOOHU�UHSRUWHG�WKH�IROORZLQJ�

�����$���$��/��/HVSHUDQFH��$VVRFLDWH�3URIHVVRU�ZLWK�WKH�$QLPDO

���������6FLHQFH�'LYLVLRQ��&ROOHJH�RI�$JULFXOWXUH��WUDYHOHG�WR

���������.DPORRSV��&DQDGD��WR�SUHVHQW�UHVHDUF@

HH

Q��U�

F����������QOHOQJOH�YDHOVH�DHH�LO��VJ

WFHHVD�OHH�UJ

W�FHH�O�#ࠀ����������UU�Q�'��L��UJ�Q�'��L��U�Q�QOH�UH��U�JH�'HRJH�HJ�H����������F�Q�U'Q'JF

�VF�Q�OF�F�''�U�J'D�'�QFH�/��W'�'F����������QLHW�ULO�LW
��W�HWP�V��W�LIQ4LWLHW�HW�H�V

������D���DUQU�U

�L�S��UHQL����QQ�UUS�RAGURF/�Yʂ焀�����������HR'H�HL�HH'HH�H'�R''QHQ�LV�'�RHQVQ�QLHT�����������LLG�JOJGH�LO�RQLJ

�O�ROH��QJHJLZOZL /��W#ࠀ����������UU�Q�'�Q��O�

�LJ�U� �UO�'�3�JO'�J�JS�DJ�JLW�Q5ᔀ�

��3�V'J



���������HOHFWULFDO�V\VWHPV��VDIHW\��ZDVWH�GLVSRVDO�DQG�VSDFH

���������XWLOL]DWLRQ�

�����$SSURYDO�RI�%XGJHW�7UDQVIHUV

�����3UHVLGHQW�0LOOHU�VXEPLWWHG�D�OLVW�RI�EXGJHW�WUDQVIHUV�LQ

�����H[FHVV�RI��������DQG�UHTXHVWHG�DSSURYDO�RI�WKH�%RDUG��OLVW

�����LGHQWLILHG�DV�5HI����DQG�ILOHG�LQ�WKH�SHUPDQHQW�PLQXWHV��

�����&KDQFHOORU�+XPSKUH\�UHFRPPHQGHG�DSSURYDO�

�����0U��%LOEUD\�PRYHG�DSSURYDO���0RWLRQ�VHFRQGHG�E\�0U��0RUULV�

�����FDUULHG�ZLWKRXW�GLVVHQW�

�����5HTXHVW�WR�(VWDEOLVK�1HZ�%DQN�$FFRXQW

�����3UHVLGHQW�0LOOHU�QRWHG�WKH�$PHULFDQ�1DWLRQDO�(GXFDWLRQDO

�����&RUSRUDWLRQ�SUHVHQWO\�VHUYHV�DV�D�FROOHFWLRQ�DJHQF\�IRU�815

�����IRU�UHSD\PHQW�RI�)HGHUDOO\�IXQGHG�ORDQV���,W�GHSRVLWV�WKH

�����IXQGV�LQ�WKH�8QLWHG�&DOLIRUQLD�%DQN��3DVDGHQD��&DOLIRUQLD�

�����7KH�ILUP�LV�PRYLQJ�WR�&KLFDJR�DQG�UHTXHVWV�WKDW�WKH�GHSRVL�

�����WRU\�DFFRXQW�EH�PRYHG�WR�$PHULFDQ�1DWLRQDO�%DQN�DQG�7UXVW

�����&RPSDQ\�RI�&KLFDJR�DQG�WKH�&DOLIRUQLD�DFFRXQW�FORVHG�

�����3UHVLGHQW�0LOOHU�UHFRPPHQGHG�DSSURYDO�RI�WKH�UHTXHVW�ZLWK

















�����$SSURYDO�RI�%XGJHW�7UDQVIHUV��&&'

�����3UHVLGHQW�'RQQHOO\�VXEPLWWHG�D�OLVW�RI�EXGJHW�WUDQVIHUV�LQ

�����H[FHVV�RI��������DQG�UHTXHVWHG�DSSURYDO�RI�WKH�%RDUG��OLVW

�����LGHQWLILHG�DV�5HI�����DQG�ILOHG�LQ�WKH�SHUPDQHQW�PLQXWHV��

�����&KDQFHOORU�+XPSKUH\�UHFRPPHQGHG�DSSURYDO�

�����0U��0F�'HUPRWW�PRYHG�DSSURYDO���0RWLRQ�VHFRQGHG�E\�0U�

�����%LOEUD\��FDUULHG�ZLWKRXW�GLVVHQW�

�����$SSURYDO�RI�/HDVH�DW�(&&

�����3UHVLGHQW�'RQQHOO\�UHFDOOHG�WKDW�WKH�%RDUG�KDG�SUHYLRXVO\

�����DXWKRUL]HG�WKH�OHDVH







�����&RPPXQLW\�&ROOHJHV�EH�PRGLILHG�WR�SHUPLW�WZR�QHZ�RYHUODSSLQJ

�����VHPHVWHUV���)RU�H[DPSOH��KH�VXJJHVWHG�WKDW�D�VHPHVWHU�PLJKW

�����VWDUW�RQ�2FWREHU����������DQG�HQG�-DQXDU\����������DQG�D

�����6SULQJ�VHPHVWHU�PLJKW�VWDUW�0DUFK����������DQG�HQG�-XQH���

�����������ZLWK�WKH�H[DFW�GDWHV�GLIIHUHQW�LQ�HDFK�&ROOHJH���'U�

�����'RQQHOO\�VWDWHG�WKDW�KH�EHOLHYHG�WKHVH�WZR�VSHFLDO�VHPHVWHUV

�����ZRXOG�EH�RI�DGYDQWDJH�WR�&RPPXQLW\�&ROOHJH�VWXGHQWV�DQG

�����HQDEOH�WKH�&ROOHJHV�WR�PDNH�EHWWHU�XVH�RI�WKHLU�OLPLWHG�ID�

�����FLOLWLHV���+H�SRLQWHG�RXW�WKH�ZDLWLQJ�WLPH�EHWZHHQ�$XJXVW���

�����DQG�-DQXDU\�����VWDUWLQJ�GDWHV�IRU�WKH�WZR�UHJXODU�VHPHV�

�����WHUV��FRQVWLWXWHV�D�JHQXLQH�HGXFDWLRQDO�GLVDGYDQWDJH�IRU

�����PDQ\�VWXGHQWV�LQ�WKDW�PDQ\�VWXGHQWV�DUH�QRW�UHDG\�WR�VWDUW

�����FODVVHV�LQ�$XJXVW��EXW�ZRXOG�EH�UHDG\�RQ�2FWREHU�����DQG

�����VKRXOG�QRW�KDYH�WR�ZDLW�XQWLO�-DQXDU\����

�����3UHVLGHQW�'RQQHOO\�UHSRUWHG�WKDW�VWXGHQWV�DQG�IDFXOW\�DW�WKH

�����&ROOHJHV�KDYH�LQGLFDWHG�VXSSRUW�IRU�WKHVH�QHZ�VHPHVWHUV���+H

�����QRWHG�WKDW�WKH�VWXGHQWV�LQ�GHYHORSPHQWDO�(QJOLVK�DQG�0DWK

�����ZKR�KDYH�PDGHGG

X�

�

V��Q�RR

WW

K

!䎖WDX

�

H�H���ሀWK

DW�������HHQH��K�Q�K�KX�Q�UU�HKOQ

+��X

�XDHOHO�PQHXHO

������ LHH�
H�OWL��

H�H�H

H\DH�
�W�H��KL

������VVHVVLV�LVHXሁ䍄␀VL�V�VVGLVVE�HLLVD�HLLV��Xሁ䍍�VW�Lᅡ㥀�����VGH�GL�LHVWHW�LVHL�HLW�LHVVG

�



�����3UHVLGHQW�'RQQHOO\�SURSRVHG�WKDW�WKH�VSHFLDO�VHPHVWHUV�EH

�����HVVHQWLDOO\�VHOI�VXSSRUWLQJ��QRWLQJ�WKDW�WKH�IL[H@р



�����SRVHG�E\�WKH�VWXGHQWV�DQG�IDFXOW\�RI�:HVWHUQ�1HYDGD�&RPPX�

�����QLW\�&ROOHJH�

���������5HFRJQL]LQJ�WKH�IDFW�WKDW�:HVWHUQ�1HYDGD�&RPPXQLW\

���������&ROOHJH�LV�DQ�LQVWLWXWLRQ�RI�KLJKHU�OHDUQLQJ�GHVLJQHG�WR

���������VHUYH�WKH�FRPPXQLWLHV�RI�:HVWHUQ�1HYDGD�VHUYHG�E\�WKH

���������&ROOHJH��WKLV�QHZVSDSHU�ZLOO�HQGHDYRU�WR�LQIRUP��HQ�

���������OLJKWHQ�DQG�HQWHUWDLQ�WKH�QHHGV�RI�WKH�VWXGHQW�DQG�WKH

���������QRQ�VWXGHQW�SRSXODWLRQ���:KLOH�WKH�IDFXOW\�LV�ORFDWHG

���������PRVWO\�LQ�WKH�FLWLHV�RI�5HQR�DQG�&DUVRQ��WKH�FRQFHSW�RI

���������WKH�FRPPXQLW\�ZLOO�EH�XVHG�LQ�LWV�EURDGHVW�VHQVH���7KXV�

���������DOO�WKH�FRPPXQLWLHV�ZLWKLQ�:HVWHUQ�1HYDGD�VHUYHG�E\�WKH

���������&ROOHJH�ZLOO�EH�ZLWKLQ�WKH�VSHFWUXP�RI�WKH�&ROOHJH

���������QHZVSDSHU���,W�LV�QRW�WKH�LQWHQW�RI�WKLV�SXEOLFDWLRQ�WR

���������VXSSO\�WKH�ODWHVW�ORFDO

U

���

P

�

W

�

蜀

U

HO

W㌀&

R

I

IIIIIIII@ᘇDᘇSᘇSᘇfᘇcᘇbᖈa夦IDᘇA恀IA奤cᘇSᘇcᘇI���圶I�A奤I��a奤I��a夦

�

��������Gᖈ�Cᘇ����BᕦGᘇa塐��BᕦBᕦd酠a塐��A奤`�`�BᕦA奤!怂a塐�A�d酠���������4ᘕa夦cᘇQ塐RᘕQ塐SᘇQ墈cᘇOQ奤cᘇ�Qᖒ����Q奤�Sᘇ���A夦A怂�������������Wᘄq慔Q奤��怂�A怂Dᘑ���Cᘇ��Q恸��q坴�Cᘇ�ᖖ

I

IIIIIIIIIISᘇIOa夦IQ塐I�Ia夦II�

�

��������@ᘕDᘑDᘑBᖖA夦�A恀@ᘕ�@ᘕ�坴�夦Dᘑ���A�A慔BᖖQ愖P@ᘕ��坴@ᘕA恀Dᘑ�POPa夦Bᖖ����������@ᘑNcᘇcᘇ@ᘑ�GᘇWᘄ�Wᘄ�Q奤a愖�ᔀcᖖgᘇ�WᘄQ奤�cᖖ�夦Q奤�ᘇ���ᔀcᖖ���Q怂�夦���������DᘑWᘄW@ᘑ�S�䅡ᘀR Dᘑ����煩���夦



���������XQELDVHG�SUHVV���(GLWRULDO�RSLQLRQ�ZLOO�EH�DSSURSULDWHO\

���������ODEHOHG��DQG�D��E\�OLQH��ZLOO�EH�XVHG�ZKHQ�D�VWRU\

���������FDUULHV�D�UHSRUWHU
V�SHUVRQDO�RSLQLRQ�

���������7KLV�SXEOLFDWLRQ�ZLOO�EH�D�QRQ�SURILW�VHOI�VXIILFLHQW

���������SDSHU���,W�ZLOO�WKHQ�EH�QHFHVVDU\�WR�LQFOXGH

���������DGYHUWLVHPHQW�DV�D�VRXUFH�RI�UHYHQXH�IRU�SULQWLQJ�

�����&KDQFHOORU�+XPSKUH\�UHFRPPHQGHG�DSSURYDO�

�����0U��%LOEUD\�PRYHG�DSSURYDO���0RWLRQ�VHFRQGHG�E\�0U��0RUULV�

�����FDUULHG�ZLWKRXW�GLVVHQW�

�����/LYHVWRFN�'HPRQVWUDWLRQ�5DQFK

�����3UHVLGHQW�0LOOHU�UHFDOOHG�WKDW�LQ������WKH�%RDUG�DXWKRUL]HG

�����WKH�&ROOHJH�RI�$JULFXOWXUH�WR��VHHN��VHOHFW�DQG�HYHQWXDOO\

�����SXUFKDVH�D�QHZ�OLYHVWRFN�GHPRQVWUDWLRQ�UDQFK����3URFHHGLQJ

�����XQGHU�WKLV�DXWKRULW\��KH�UHSRUWHG�WKDW�'HDQ�%RKPRQW�KDV

�����ORFDWHG�D�UDQFK�SURSHUW\�ZKLFK�KH�EHOLHYHV�ZLOO�EH�VDWLV�

�����IDFWRU\�DQG�KDV�UHTXHVWHG�DXWKRULW\�WR�HQWHU�LQWR�QHJRWLD�

�����WLRQV�ZLWK�0U��*HRUJH�,VDDFV�IRU�LWV�DFTXLVLWLRQ���7KH

�����QHJRWLDWLRQV�ZLOO�LQYROYH�D�JLIW�DQG�ODQG�H[FKDQJH�RI�WKH

�����'HDUGHQ�5DQFK�SURSHUW

@蔀U

5

�

L

V

R\pD

I嘀

L

Y

U \退�C S

W

C

L

�

�

�









�����3UHVLGHQW�=RUQ�VXEPLWWHG�D�OLVW�RI�EXGJHW�WUDQVIH

GဃL

Q



�����=RUQ�DQG�&KDQFHOORU�+XPSKUH\�UHTXHVWHG�WKDW�WKH�%RDUG�UH�

�����FRQILUP�LWV�HDUOLHU�DSSURYDO�RI�WKLV�ODQG�WUDQVDFWLRQ�ZLWK

�����WKLV�YDOXH�RI�WKH�ODQG�SDUFHOV�FRUUHFWO\�UHFRUGHG�

�����0U��0RUULV�PRYHG�DSSURYDO���0RWLRQ�VHFRQGHG�E\�'U��/RPEDUGL�

�����ZLWKRXW�GLVVHQW�

�����5HSRUW�RI�'LVFLSOLQDU\�&DVHV��81/9

�����,Q�DFFRUGDQFH�ZLWK�WKH�5XOHV�DQG�'LVFLSOLQDU\�3URFHGXUHV�IRU

�����0HPEHUV�RI�WKH�8QLYHUVLW\�&RPPXQLW\��D�UHSRUW�ZDV�VXEPLWWHG

�����IRU�WKH�SHULRG�-XQH����WR�6HSWHPEHU�����������UHSRUW�LV

�����LGHQWLILHG�DV�5HI�����DQG�ILOHG�ZLWK�SHUPDQHQW�PLQXWHV��

�����5HTXHVW�IRU�$OORFDWLRQ�WR�)DFXOW\�0RYLQJ�([SHQVH�)XQG��81/9

�����3UHVLGHQW�=RUQ�UHFDOOHG�WKDW�LQ�0D\��������DOORFDWLRQV�ZHUH

�����PDGH�IURP�WKH�%RDUG�RI�5HJHQWV�6SHFLDO�3URMHFWV�)XQG�WR

�����EULQJ�HDFK�RI�WKH�'LYLVLRQ
V�)DFXOW\�0RYLQJ�([SHQVHV�$F�

�����FRXQWV�XS�WR���������+H�ILOHG�D�UHSRUW�RI�GLVEXUVHPHQW�RI

�����WKHVH�IXQGV��LGHQWLILHG�DV�5HI�����DQG�ILOHG�LQ�SHUPDQHQW

�����PLQXWHV���QRWLQJ�WKDW�81/9�KDG�RYHU�H[SHQGHG�LWV�DFFRXQW

�����E\�������



�����3UHVLGHQW�=RUQ�UHTXHVWHG�������EH�DOORFDWHG�WR�81/9�IURP

�����WKH�%RDUG�RI�5HJHQWV�6SHFLDO�3URMHFWV�)XQG�WR�FOHDU�WKLV

�����GHILFLW���&KDQFHOORU�+XPSKUH\�UHFRPPHQGHG�DSSURYRR



�����������6HSWHPEHU���������������������81/9

�����������2FWREHU�����������������������815

�����������1RYHPEHU����������������������81/9

�����������'HFHPEHU����������������������815

�����&KDLUPDQ�-DFREVHQ�VXJJHVWHG�WKDW��DV�DQ�DOWHUQDWLYH�

�����FRQVLGHUDWLRQ�EH�JLYHQ�WR�PHHWLQJ�RQ�)ULGD\��DQG�LI

�����UHTXLUHG��7KXUVGD\�DIWHUQRRQ�

�����0U��0RUULV�VXJJHVWHG�WKDW�FRQVLGHUDWLRQ�EH�JLYHQ�UHGXFLQJ

�����WKH�OHQJWK�RI�WKH�DJHQGD��SHUKDSV�E\�UHPRYLQJ�LQIRUPDWLRQ

�����LWHPV�IURP�WKH�DJHQGD�

�����$FWLRQ�RQ�WKH�DGRSWLRQ�RI�D �R

DR�
�᠘᠘

Ȁ

�RRȀʁ

䀀͂

�C�戰㐀9999`R9999�R

�uR

U

R

�

Ԁ

ɠ

9

uh

$̡@





���������PXQLFDWLRQ�VSHHGV���6LQFH�WKH�FRPPXQLFDWLRQ�VS





���������&KDQFHOORU�+XPSKUH\�UHFRPPHQGHG�WKH�ELG�RI�'DWD

���������'RFXPHQWV�LQ�WKH�DPRXQW�RI�����������EH�DFFHSWHG�IRU�WKH

���������SXUFKDVH�RI�GDWD�SURFHVVLQJ�FDUGV��DQG�WKH�ELG�RI�8DUFR

���������%XVLQHVV�



�����DQG�LQ�0D\�������EURXJKW�WKH�DFFRXQWV�EDFN�WR�D�EDODQFH�RI

������������IRU�HDFK�'LYLVLRQ����7KLV�UHTXLUHG��������IRU�&&'�

������������IRU�81/9���������IRU�'5,�DQG��������IRU�815����$Q

�����DGGLWLRQDO��������ZDV�SURYLGHG�WR�815�LQ�6HSWHPEHU�������DQG

�����81/9�KDV�VSHQW�DQ�DGGLWLRQDO��������IURP�DSSURQDǀQሀWHG �IDǀHQQG W

�����IR��WKV��H��R

VHQ

�����&KDQF��RU�KXPSK

UL�QRWG�WKD W�QR�UTX6W�IRU�DQ�DGGWRQD�

�����6�6LD��D��R6DW

LRQ�L6�DGYDQ6G�DW�WKL6�WL

W�



�����0U��6WHQLQJHU�VXJJHVWHG�WKDW�LW�ZDV�QRW�SRVVLEOH�WR�GLVFULP�

�����LQDWH�LQ�IDYRU�RI�RQH�PLQRULW\�JURXS�ZLWKRXW�VLPXOWDQHRXVO\

�����GLVFULPLQDWLQJ�DJDLQVW�DQRWKHU�PLQRULW\�JURXS���+H�PRYHG

�����WKH�8QLYHUVLW\�DGRSW�D�SROLF\�WKDW�PHPEHUV�RI�WKH�WHDFK�

�����LQJ�IDFXOW\�EH�KLUHG�H[FOXVLYHO\�RQ�WKH�EDVLV�RI�WKHLU

�����DELOLW\�WR�WHDFK���0RWLRQ�VHFRQGHG�E\�0UV��.QXGWVHQ�

�����0U��0F�'HUPRWW�FRPPHQWHG�RQ�WKH�DOORFDWLRQ�RI�IXQGV�RYHU�WKH

�����SDVW�WZR�\HDUV�IRU�UHFUXLWLQJ�DQG�H[SUHVVHG�REMHFWLRQ�WR

�����VSHFLDO�IXQGV�IRU�H[FOXVLYH�UHFUXLWLQJ�ZLWKLQ�D�SDUWLFXODU

�����PLQRULW\�JURXS�

�����0U��*XLOG�DVNHG�LI�0U�0RUULV�ZLVBL�

G8�

�K

A

V

K

K�

�ILLL

�

��� ���' RT �_����R ����

RT���U怀�

�쀀

U怀 �d뀀�

_ �

T뀀

� �耀À���À� �d뀀�

��d뀀R

�

���d뀀R

� �耀�

��� ��D R ���� ��

�a

�R

�

���

��Tdꀀ �က

�T

�eက

�

P　

��က a

D

��褖

��� ��U���

Ueက����� �e　

`　

`　 ��`　 �`　��　 b �`　 �e退̀　� ���쀀

a�　

� e쀀����c c�怀e耀 �ကe怀e退��뀀��#倁 㒀 �d怀����　b fZጀ�က�က�

��ကe昀�e瀀

Zጀ

�W

LQ�RW

S吀ԐH

LLLLL☀☀L�Vᄡ抉鈀ᜂ蔶L錨销ᜂ蔶؀ᄡ抉鈀

ᐂ蝤L⥒蔶Lᜂ蔶

LⅢ蠂⌨销␢虐 ✢蘒

㉂销

؀☀ɂ遨㐲蕴LLLLL怀ᘀLᘀL怀؀؀Lᘀ怀怀昀L怀☀؀LL0LL昀L昀0L0怀ᘀKLLLLLLɂ遨ᘀ0ᜂ蔶ኂ蕴؃؀ቂ蘒0ቂ蕴ጢ蕴LLLኂ蕴ጢ蕴ጢ蕴ကLᰀ0ጨ销

⢀ŷ⡥ŷ⡥Ƒ⢀Ň⡶؀Ȁڙ�����

Ɖ

⡥

Ą

쀀

�

Ĳ襔F備b"䤀戀cጀ1ܱࡵ�ঐؠB備bĖㅙb̀жጀ�F甉逆 X䄀Ueၐ餀戀X甉逆 e鍐餀戀�
�ȵ備b ≉bɐ備b��ɹ備bʆጀԦAጕ逆 ̶ጀ0K��D���L��W���00





������,W�ZDV�DJUHHG�WKDW�WKH�PLQXWHV�ZRXOG�EH�FKHFNHG�WR�GHWHU�
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�����&KDQFHOORU�+XPSKUH\�QRWHG�DOWKRXJK�WKH�SROLF\�LV�VLPLODU
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�����VWXGHQWV�ZLWK�OHVV�WKDQ�D�����XQGHUJUDGXDWH�*3$�DUH�DGPLWWHG
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